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ST T | 
To the Merchant Traders of the City of Dublin. 


Gentlemey, | 
$ chance put this Pamphlet inco wy hands, fo irs Title, and my! 


* own Curiokity engaged me to a peruſal of it; and my duty? 
to Fruth, and the Publick, to diſcover and corrett thoſe grofs mit. 
takes, which, to my diſappointment, and wonder, I found in it, [ 

; 'have ever been careful tw deiend my ſelf {rom the Freſs, but the ne- 
cellity of afferting the Art of Bookkeeping, and the ctſerved Res 

putation ef our Merchants from the the irquries of Itis Iznorance, 

«which betrays both to the cenſure of all knowing perſons, into 

whoſe hands his Pamphlet may fail, may be lock'c upon as ſuMciear 

g to juſtify my preſent undertaking; 

What would people imagine Book: keepin to be, if nothing eile 
than what he repreſents; and what opinion wou d the wcrid con»! 
ceive of the qualifications of cur Merchants 1n Datln, and their 

- «nowledge how to methodize their bufincl+, it they by their Glence 

| approved of this Pamphler. Vil do them that jultice (tho ro the! 

|  diſcredic of any ſingle Author) to acquaint all, that when he ſhews 

ed them his Book in writing, they told him (as I am informed} 
they were only ſenlible by it, he underſtood no true method bf 
Book-keeping. 

- Ir might have been preſumed that: nove wou!ld have appeared'in 
Print upon this ſubjeA, unleſs capable vi ofering ſomething new! 
and extraordinary ; that Art beivg generally accounted to have res 

- ceived it's laft perfection, eſpecially in Holand: Bur on the contrary 
inſtead of preſenting the world (as ke weuld infiouate) with a new! 
and fhorter method; he appears not only ignorant of Factorage and 
Company Accounts, but of Proper Acccunts alſo; and is ſo far fro 
being capable of teachivg how to pive the true tir'e of Debtor and 

| Creditor, that he himſelf” can't diſtinguiſh between a true and falle 
ſtating in proper Accounts : nor what thoſe Accounts are, or how 
practiſed in 'Book-keeping ; what their nature and'uſt are, or 'ever 
their very names, or proper titles, (being ignorant of the Yoon 

Ja artis.) All this I ſhall demonſtrate in ſeveral particulars,not on! 
obvious to thoſe that underftand 'Boek-keeping, but to all nen © 

reaſon and common ſenſe. W 
| | | oF / 


FA 


r+ of tbe City of Dublin. 
What few Inſtructions he has on proper Accouats, are only how 
to ſtace Bills of Exchange, wherein he ſhews his igaorance;nat giving 
.ope; direction concerning theſe things that daily occur in deahng. 
As for his two forms of Company and Factorage Accounts, they 
comin many ſuperfluous and improper ftatings ; and he does not 
To fully proſecute any one of them (fuch as they are) fo far as to 
" inſtruct any that may have occaſion to practice ſuch Accounts, to 
'bring them to a cloſe : fo little does he provide for- the riddance of 
thoſe variety of caſes which generally occur in common buſiaeſs. 
| How difingenuons then is that haughty title page of his Book, 
|. and his Tab:e in &fſex-freet, wherein he boaſts of being able. to 
\teach according to the /raliar, Dutch, and French method, As to 
£26. Derc5 method, that is the form I learned of Mr, Spexctr, one 
bred inf He#and, and Prattiſer in this Art 20 years: and the Mer- 
. Chants of Traly and Frexce are too judicions to patronize ſach Igno- 
' rance, or digeſt their Accounts according to thoſe rude unſatisfying 
_ TIoftruRtions, he rather cumbers than affiſts the Art of Book: keeping 
with. He ſays he teaches purſuant to his own practice of above 
; 40 years experience. I leave it to the world to judge of his qualj- 
. ficatians, and to determine what a Proficient he is after ſo long a 
* time in the Art of Book-keeping, when he is yet to learn how to 
. Ciftigguiſh between a proper and falſe ſtating in proper Accounts : 


, it's evident he ncither underſtands Merchaats buſineſs, or Book- 
is, I fincerely declare, I have no prejudice agaiaſt 


Y ow after Wh 
. Mr, Awmoper, butt do this from a principle.of love to the City, that 


$1 Dentlegeeiaay not longer be abuſed, and not oaly loſe their. money, 
bur their Childrens Education ; it being evideat, he himſelf was 
- never inftrufted in the very Rudiments. of Book-keeping, and has 
no truc method, I recommend co his, conſideration the ſaying of 
- SEFtE.,. | 
 ANerhfbi tantum errat, ſed alits erroris cauſa & autor eft- 2 
Gale detain you further, but recommend. you to my Refle- 
3- Wikiel, pleaſe to accept as an evidence of my zeal and for- 
cadels taterve you ; being, Geatiemen, 4. pk 
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Reflections on a Book, Entituled; 
The Key of Knowledge for all 

| Sll-uqraty QC. 
I Shall not here play the Critick, only make ſome few obſerva- 


tions and modeſt refleAions upon thoſe InſtruQtions or Rules 

that diſcover this Author's Ignorance, how to give the true 

title of Debtor and Creditor out of the Waſte-Book, or, Ma- 
morial, into the Joursal in Double Partie. Others of them, Qho 
I could refle&t upon them) yet ſhall paſs ſilently over. My method 
{h4]l be to Quote the InftruQtion or Rule 1 am to refleft upon, then 
give you my Obſervations and Refle&ions upon the ſame. Paſſing 
O_ his firlt and fecond InftruQtions, I ſhall begin with the third, 
IS, | , , 

' 34. InftruQtion, Al charges paid for your account, as Houſe expence- 
ordinary and extraordinary, Poſtage of Letters, Fc. he ſays, ought to 
be gathered weekly or monthly into one Article, making profits and loſſes 
account Debtor ta Caſh for the money laid out during the ſaid time, 

RefleQion 5 Pleaſe to conſider this Inftrution a little, as te 
houſe' expence, and what concerns-it may be entred weekly or 
monthly in one Article, making ade Jn and loſſes account (or as 
{ome account of houſe-hold expences) Debtor to Caſh for the ſame 7 
but_this Author is foreharging in one Article the whole expence you 
are a for your proper concerns weekly or monthly, which will com- 
prehend charges of 'Merchandize exported and Imported ; ſo that* 
following this method, a Merchant cannot know what he gains of | 
loſes by particalar Commodities or Cargoes in Trading ; the know= |! 
ledge of which is a great ſatisfaQtion to the party concerned. Some 
Merchants are ſo curious in this, that they form an acceunt of char- | 
ges of Merchandize, and ſo not only "know what they. expend uport -; 
particular Commodities and Voyages, 'but what they expend du«, { 
. Ting the whole year for all charges * Goods Exported and Lops - 
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called loſs, tor that only adds te, or increaſes thc valueor firſt coft 
of the Goods, Now profits .and loſſes account ought'to be ſtated 
Debtor for nothing but what is really loſs, as what we pay for In+ 
tereſt, (for which, ſome form an account of  Intereff, reckoning Y 
houſe expences, and poſtage of Eetters for your proper accoung, y 
This they do according to that general Inftruftion in Book-keeping, © 
viE. for all you gain, ftate profits and loſſes account Creditor ; and: 


| forall you loſe, make profits and lofles account Debtor, 


.» Then this Author proceeds to give ſome Inftruftions how to tate 
Bills of Exchange drawn for our own or other mens: accounts. 
My buliaeſs being only to refleft on this Author's. Inftru@ions or 
Rules. I ſhall not here treat of the ſhort method and forms of keep- 


©*1Aag accounts of forreign and in-land Exchanges, when perſons have 


much dealing that way, (by which they may know at a'l times 
what they gain or loſe) ; but ſhall proceed in refleting upon whar: 
he hath on this ſubjeR. mn 
_ 9th Inftrudtion, Biff of Exchange drawn for your acconn', with: 
boſs z his Example. When you araw |, 1co. for which Bill you receive* © 
bat l. 95. In ſuch caſe, he makes Cafh Debtor to him on whom you draw 
fur |. 100 andprofits and loſſes account Debtor to Caſh for |. 5: loſs. - * 
\- Reflection: The aforeſaid Rating is falſe; for he makes Caſh 


Debtor for /. 5 more than received, and Crediror for /. 5 which was 


gever, paid. Ba, | Þ.. 

+ Ji's;an uncontFoverted principle amongſt Merchants and Ac- 
countants, that Caſh is never to be named but when Money is Rex: 
geived and paid ; and that there is no more to be ſtated on the ſaid 
account then what is really ſo, In his firſt and ſecond Inftruftions,: 
he acknowledgeth the ſame, that Caſh is anſwerable for all that 

th therein, and ought to bs Debtor for the ſame, and Creditor; 

r what is paid ; but here he forgets (or doth -not underſtand ): the 
{aid InftruQions, but makes Caſh Debtor for more then. received; 
and Creditor for more then paid. : __ 14g dam 
. The trueand proper way of ſtating in the-foreſaid caſe, is tomake: 
Caſh:Debtgr to him on whom you draw for-/:95 received, and: 


; Profits and Joſſes account Rebtor to him for the /. 5loſsz here arg © 
_ two Debtors:and one Creditors: | S199) $1061 Bp 
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Ts. 7 - 
{ 'Yeth Inſtruftion; Bills of Exchange drawn for other mens accoant 
with loſs, his Example, you draw |. 100, for which bill you receive but 
og; inſuch ceſe he makes Caſh Debtor to him on» whoni you draw, or to 
him that orders you 10 drew for |. 109 Which is 7. 5 more then recei-' 
Ved, and by another article, make ſuch a one Debtor to Caſh |. 5 for the 
Bbſs-made on the ſaid Bill, and which. was never paid. | 
*RefieQtion: Here he makes two falſe ſtatings, and contradidts the 
general inftruCtion and principle concerning Faftorage Accounts, 
(vis). That our principle or perſon whom we ſerve as FaQor, is to 
have credit for no more thea we receive of his effeQs, and to be 
made Debtor for no more then we pay for his account : Now here is 
only /.95 received for my bill of I 160 drawn for his account, and 


cup to be but one article or ſtating ; but he makes two, and both. 
| | 


'"The'proper way of ſtating in the aforeſaid caſe, is by one ſtating, 
to make Caſh Oebtor to him on whom you draw, or tor whole ac- 
count you draw 4, 95 receive for my bill on him of /. 00 in fayour 

ef {ſuch one. 
 *-*14th Inſtruttions Bills cf Exchange remitted for your own account 
with profit : his Example ;' you remit |. 1c0' for which Bill you pay but 

Il95 In ſuch caſe he makes the perſon to whom you remit Debtor to Caſs 
for 'l. 160 then he makes Caſh Debtor to Profits and Loſſes account. 
for |. 5 | | 

' RefleCtionz Here he makes Caſh Creditor /. 5 more then paid, 
and Debtor for /.5 never reccived ; and ſo commits two falſe 
ſtatings. | £428 

The proper way of ſtating in aforeſaid caſe, is to make the perſon 
_ to whom you remit, or fend the faid bill, Debtor to Caſh for /. 95 

- Paid, for the ſaid bill of . 100 and to profirand loſſes account for /. 5 
gained ; here is one Debtor, and two Creditors. 

+ 12th Inſtrution ;5 Bills of Exchange remitted for other mens ac- 
cunt with profit, his Example, you remit |. 1co at 5 per cent. for 
which bill you pay 1.95: In ſuch caſe be makes debtor to Caſh he to whons 
&r by whoſe order yok remit for |. 100 and'in another article makes Caſb 
bf fo-bim to whom you remit,or by whoſe order you remit for the |. 5 
 ReficQion 
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Wh b ci w 


17 Ne OO NNe IF 
= p 


ee) 


ngs, and both falſc, whereas. 


. wa. 


: ws AE VE AERIE At I on. 


&* 
: 
i 


x cect et mir — OR. RD 


"% 
Þ 


1 


T-A. 


= . oo : | 


AO] © > 
G74) - 
. The proper way of ſtating in aforeſaid caſe, is by one ſtating to 
make the perſon for whoſe account you remit Debtor ta Caſh /. 9g 

aid for hill of 5 100 drawn by ſuch-a one on ſuch a one, and ſent 
1m. 

17th Inſtruction ; Bifls of Exchenge remitted to you for your own 
account you muſs (he ſays) make Debror be that accepts the bill to him 
that remits to you, or to him that cauſes to be remitted, if profit made by 
the ſaid bill remitted, he that remits, or he that cauſes to be remitted 
muſt be made Debtor to profits «nd loſſes account for the ſaid profit, 

RefleQion; To demonſtrate the falſe ftatings of this Inftraction; 
T ſhall ſupply him with an example, my correſpondent or Factor at 
London remits me for my accoant by bill 4. x12 for which he paid 
only 4. 100 he makes the perſon who accepts the bill Debtor to my 
Factor or Correſpondent for /. 112 then he makes the Factor or Cor- 
reſpondeat Debtor to profits and lofſes account 5. 12 here he makes 
two falle ſtatings, for he gives his Correſpondent credit for what he 
never paid for his account, and makes him Debtor for what he 
never received, viz. /. 12 the profit of the ſaid bill. 
19th Inſtruction z Paſſing over the firſt part of the ſaid Inſtructi- 

©N, as not worth the while to notice, I ſhali deſire the reader to 


. -obſerve with me the latter part of the ſaid Inſtruction (viz. ) If 


rofit or loſs be either for your account or for others, you muſt order it 
Lhe ſays) «s in the aforeſaid Articles. ; 


Reflection 3 I havedemonfſtrated his method of ſtating in the ſaid 
Articles to be falſe. 

I come next to reflect upon his Inftruction for Factorge accounts- 

There are many forms uſed in keeping Factorage accounts, in Do- 
meſtick and Foreign affairs, but that form which is ſhorteſt, being 
without faiſe ftatings, is to be approved of. | 

[It's not my buſinels here to ſhew any of thoſe curious forms prac- 

ticed in Zofend (and which I learned in this Country)with a Factor- 
Book or without a Factor-Book, but only to reflect on thoſe ſimple 
and unuſual forms uſed by this Author. 


_ 22th Inſtruction; Goods received for another mans account (he ſays) 


30u nor the ſaid Goods are not made Debtor in your Journal, becauſe that 


J0u are not anſwerabl: for them till you have received their value in 
you hand, only they are ſet in one Article 4s a Memorandum to heve 
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(5 Y97Þ, 
received ſuch Goods for ſuch a man's account, referring the partitu- 
lars to the Waſte» Book or Factory Book by Commiſion, &c. ' Then he 
roceeds in the 234 and 24th laſtructions to ſell the Goods received 
1a Commiſſion for ready money, and time.we- 
Reflection; This 2244 Inſtruftion ſeems to be his general Rule: 
or [nſtruftion how to Rate Goods reccived in Commiſſion ; and in 
my refleftions on his fattorage accounts, | ſhall conſider it as ſuch z 
but obſerve, that neither in this, nor in the 23:4 and 24h Iaſtru: 
Qtions, when he ſells the Goods received in Commiſſion, does he in- 
form where, nor how, to ſtate the charges expeaded upon the Goods 
at receiving them. I ſhall not inſiſt upon the ſaid 23th and 246 
InſtruRion, there being ſuch forms uſed by ſome, tho in a finer dreſs; 
25 th [nſtruftion. Receiving while Cargo by Commiſſion, as Wine; 
Brandy, &c. He mikes Cargo of ſuch Goods Debtor ro ſuch 410ney bit 
account of ſuch Goods, pieces ſo many received; and when yo dipole of 
it for ready money, he makes Caſh debtor to the Owner his account 
rant, |, —— for ſo much ſold ready Caſh to [ſuch « one : after, inano- 
ther artic'e, he makes ſuch a one his account of Goods, debior to Cargo 
of ſach Goods, pieces ſo many, ſold to ſuch « one, not mentioning in 
both the ſail accounts the ſur, only the pieces, for to make both ac 
counts anſwer for tbe quantity. 
RefleCtion ; In reflefting upon this InſtruQion ; pleaſe to ob- 
ſerve, that in the 227k InſtruQisn, he adviſe-, when you receive Goods 
for another man s a*count, to enter their particulars in the Waſfte- Book, 
Faory Book, or @ n:w Bcok invented by him, (a0 doubt a very inge- 
nuous piece). Now here, belides ufing the aforeſaid Books, or 
Stating ; in one of them, the Goods received heftates in the Leager, 
Cargo of ſuch Goods, Debtor to ſuch a one his account of Goods, 
not mentioning the ſums in the ſaid accounts : Here he multiplies 
accounts altogether ſuperfluous, and keeps accounts in his Leager 
without ſums, which is abſur*'d : If no ſum to be ſtated in eatring 
Goods, it-may be demanded of him, for what ſuch an account is 
Debtor to ſuch an account for ſuch a quantity of Goods # He muſt 
anſwer, (according to this method) Irs for nothing la his 26# 
and 27th Inſtruttions, he'profceutes the ſaid long-windel and un- 
f K form. Not controverting his 28th, I/proceedito his 2976 1n- 
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29th InſtruQtion;; When your FaGoy aaviſet you he hath ſold Gocds 
fot ready mony, be:makes the ſaid Faftor bis Account Currant Cebicr is 
Jueh « Voxage or Cargo |.— for ſo meny pieces or parcels ſold, ' and 
when you draw upon theatit:ſiid Fafor for the walue of the faid Goods,he 
' mwakes Caſh Cebror to ſuch a one my Fattor his actount currant |. ——— 
received for the Goods which be ſeld ſor ready money. 
: Refi. Qion; Here he'miftakes, or titles the account wrong ; for 
when 1 ſerve one as FaQtor, if I keep an account upon time, and 
Currantfor him. I title them his account upon Time, and his ac- 
count" currant, becauſe his buſineſs in my hands Negoriated by me 
tor b!s account vpon time, and for money. $0 on the contrary, when 
goe ſerves me as FaQtor,l title my accounts in his hands,my account 
nimeand-my.account currant, becauſe 'its my«buſineſs; here 
Phcant diſtinguiſh betwixt weurm & rtwum, my account and his ac- 
Tovnn\.u,Now-1n caſe'my Correſpondent and I ferve each other as 
ors, "that 1s,he ſe'!s Goods for my account for re:dy mony, and I 
iellgGeogds for his account for ready money according to his 23th 
loſtrufQtian,-1 make Caſh Debtor, and the ſaid correſpondent his ac- 
Eouantcurrant Creditor; and when L pay money tor him, ſtate his ac- 


C 


cQuat.currant-Debror. | 
Again, when my ſaid Correſpondent ſerves me as FaQtor, end 
lels- Goods for my account for ready money, he will have it to be rg 
FaCtor his account currant Debtor ; and when 1 draw on him; he 
Rares-my Fattor his account currant creditor,in place of my account 
CUrrant; | 
Here indeed his method is ſhort ; if in place of two accounts, 
he keeps but one, intermixiag and confounding the accounts-which 
belong to you in the hands of your Factor, and thoſe belonging to 
your principal, whom you ſerved as Factor, in your hands; by do- 
40g {o, you cannot know, without great pains, and ſeparating the 
Articles on the ſaid: account. ' (Thus confounded ) belonging to each 
party, and what is the Neat ballance of your aceount in your Fa- 
-Qtor's hands for-fale of your Goods, &o. nor the balance dbe by you 
to. your principal in your hands, for ſale of his Goods, Bc. 
.(; It's;evident at laſt,he muſt ſeparate the ſaid Articles, bef6re he. 
 caniknow he ſt:teof: che faid accounts,'and therefore oupht toÞ 
|\ done at firſt, whereby confuſion and future trouble may be reve p 
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30th Irfticaicn. Whew the Faltoy adviſes he hath ſold Goods at 
trsft, cr on time, (he lays) you miſt make ſuch a one (my Factor) my 
account wpcn time, debior to ſich Voyage or Cargol.mo— and when 
ſaid Factor aawviſes he hath rcceited any atbts, you muſt make his account 
cariaent debtor 10 1:4 atccnunt vpon time. | 

Reflection. Here he titles the account currant wrong, calling it 
his account currant, w bereas it fhould be my account currant, being 
'dnfineſs regotiated by my FaQtor ſor my account, vpon time, and 
for- money, as he acknowledges in this InftruRion ; yet by titling the 
accounts thus, my account upon time, that wou'd ſeem to be my 
bufineſs in his hands ; but ſa3ing his account currant, would ſeem 
to be his bufineſs in my hands. FT Tefer to what I have ſaid on the 
29th Joſtruftion for the Readers further ſatisfaQtion concerning 
this. 

I come now to refle& vpon thoſe two forms of company ac- 
counts led by this Author. 

T here are divers forms uſed' ard prattiſed in keeping company 
accounts, ſome far.cying cne, {ime another form, but all Bock- 
keepers agreeing in this, that the ſhorteſt form (uſing no 1mprqper 
or talſe ſtatings) is the buſt, T !carncd abcut cuelve forms of come 
pany accounts, but-none of them ſo mean & deſpic?b'e as thoſe two 
praQiſcd by this Authur., The firſt of which begins with the 
21th Toftruction, yÞ$u having the management. | 

3.1th Inftruction. Groads received in umpany by half ; Tou muſt, 
(l+ys he) make goods or cargo in 6: mpany with ſuch a one, debtor to hss 
account urrant |.—— for your half of the geoas he ſent you in cont 
pany with him. VS" . 

Reflection. Here he ſtates the Goods only debtor for cne half of 
their value, zz. to your Partner his accvunt currant, for your half, 
and gives ro account Creditor for the ocher half; here's a creditor 
for the one half, but none for the other ; viz. his partner?s interelt 
according to Invoyce. | 
32th Inſtruction. Whey any of the ſaid goods or cargo ts ſold for 
ready money, be makes Caſh debtor to goods or cargo its company with 
ſuch & one for your half of the. mbney received, and /or your partnur's 
half, Cafb debtor to ſuch a one, his account currant for his half of the x 
{4/4 money. & 
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Reflection. . Here he divides the money of the goods ſold, and 
that before he hath ſo!d all the cargo; for inthe 33th [nſtrucgion, 
- He is ſelling more upon time, and whea the money is received,' di- 
vides the fame, as in the 327+ Inſtruction. His partner's accquar 
here is creditor for what he advanced for you, and creditor allo for 
his part of the ſales. : 

But to reflect a little more largely on this form; obſerve firſt, ac- 
cording to his method of dividing the money received for the goods 
in company at the time of their ſales, you mult alfo have divided 
the charges expended by you at receiving them. What ſuperfluous 
trouble this would be, {in ca(e of many partners,)I leave all cojudge 
that underſtand any thiag of Bok-keeping, or what belongs to bu- 
ſineſs. Secondly, he forms no account ia company for his partner 
kis proper ſtock and intereſt in the ſaid goods, beſides what he ad- 
vanced for your halt z ſv that his partner has but one account, which 
he ca'ls his partner his account currant, which is creditor for whar 
his ſaid partner advanced. for yon, and what is due to him for his 
ſtock and profit. _ 34ly, He makes no ſtating of his partners intereſt 
| in the {iid goods till fold. 4th, He gives no-inftance how to ſtate 
\ Whea you pay your partner what he advanced for you. 5thily, He 
doth not inform if theres. were profic or loſs, how to ſtate it. 6:þ/y, 
As he does not pay his partner what he advanced for him. ſo he does 
/ Rot pay him his ſtock, nor ſhew haw to ſtate g&+ in ſuch eaſes. In 
' Mort, he does not teach how to manage and cloſe this account, ſuch 
S Jo 153 and what he does, is evideat:y borti withour form, and im- 
Ericct. | 
34th Inſtruction. Goods ſent i» compeny by one third, one being in- 
| -ftragted for al (he lays) you muſft make Voyage, Cargo, or goods #0 ſuch 
4 place in company by owe third, with [ach and ſuch a one of ſuch a place 
' "debtor 30 goods. geweral my account |. for my third part of the 
goods aduanced by me, making likewiſe the [aid Cargo or Voyage debtor 
. #0 the two other partners their account currant diſtinctly for their 
" ſhares; after that, make the ſaid Cargo, Voyage or goods debtor to Caſb 

far the charges you rw 4t the fhipping, making after each partner his 
 Eccount current aebtor to the ſaid Cargo or Poyage, for their proportion 
\ af the flock and charges. 


' : | n | : 
"2 Reflection, 


Reflection. Obſerve, Firſt he divides the charges ; 24, that by 
making the Voyage debtor to each partner their account curraat, 
for their parts, and afterwards the ſaid accounts debtors to the voy- 
age or cargo for their part intereſt, including charges, the ſaid part- 
ners accounts are ballanced, except: their part charges, which (tand 
| on the debits of ſaid! accounts, and the voyage or cargo account is 
ballanced, excepting your part intereſt, including charges ; fo that 
the partners have credic for nothing, but ſtand debtor for their 
part charges. Having conlider'd this jumbling of the partners ac» - 
counts, let us conſider the diſpoſal of the goods. 

I ſhall refle&t upon the 35th and 37:/h Inſtruftions or Rules joynt- 

ly, being concerning ſale of the Goods in company. 

35th. When your FaGor adviſes you he hath ſold Gooas for ready mo 
wey, and lyeth in bis hands, (he lays) he that hath the management of 
the ſoctely, muſt make the Fattor his account currant debtor to each 
ones particular account of time for each ones ſhare, and for your ſhare » 
aebtor the ſaid Voyage, Cargo, or Goods account. 

Reflection. 1ſt. He titles wrong the company's account in the 
FaCtor's hand, calling it his account currant, whereas its title ſhould 
be our account currant in his hands, he acting for the company: . 
2aly. After he has ſtated the- Fa@or his account currant, (as he calls 
it) debtor to each ones particular account of time for each ones ſhare 
of the Goods ſold ; then he adds, and for your ſhare debtor the ſaid | 
Voyage, Cargo, or Gooas account ; this laſt ſtating, viz. for your acconnt, (| 
(if not an error 1n Printing) is monſtrous ignorance, and confuſion $ 
for here he makes the Voyage Debtor for your ſhare of the Goodf, 
{old in place of making it Creditor. ; 

37th [altruQtion. Upon advice the Fator hath ſold Goods at truff, 
or upon time, he makes ſuch a one our Factor Our account upon time, 
Debtor to each Partner his pa ticular account of time for his ſhare, 
and for your ſhare the ſaid Factor our account of time Debtor to Foy« 
age, Cargo, or Goods account, 3 

RefleQtion. 1f. In the 35th laſtruttion, he titles the partners par- 
ticular accounts wrong, ſtating for the Gods ſold for ready moneyF. 
the. FaQor his account currant, (as he calls it) Debtor to each part-_ 
. ner his account of time for each partner's ſhare, whereas it ſhou 

be, each partner his account currant, as it's the FaQtor's accounty 
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eurrant (the. Goods being ſold for ready money) 3 for if he will keep 
{ach- accounts, there muſt be an uniformity 1n the titles of the Fa- 

> Qor's and Partner's account. - In this 37th Inſtru&ion, when the 

'}  FaCor ſells Goods at time, he makes the Factory our account of time 

| debtor to eath Partner his account of time for his ſhare, which is pro- 

per (tho perhaps he does not know) according to this method he 1s 

\ groping aſter, as one in the dark. - 24/y. Aſter he hath ſtated tothe 


' credit of his Partners their particular accounts their ſhares of the 
| ſold. goods, then he m 


L_g<5 Voyage or Cargo Creditor for your ſhare of 
the /old Goods, whichiis proper and mult be in this form (ſuch as 1t 
15) and nzzkes me have the charity to think the ſtating in the 35th 
| InſtruQtion is an error in the Printing, for there he makes the Yoy- 
'| age Debtor for your ſhare of the ſold goods, whereas it ſhould have 

.7” been Creditor, as here, | 
/.. Then he proceeds in the ſaid 37th. Inſtruftion, viz. Whey rhe 
| 7 ſaid Factor aaviſes he hath received the money of the goods [old a3 
| tim. (he ſays) make the Factor his account curaant debtor t9.0ur at- 
cant of time for the whole, then after give credit to each Partpey for 
his ſhare, ſaying, ſuch one his particular account of time debtor ro bis 
account current |, —— for his ſhare of the money lying in ſuch ones 

"\ hand; as for your ſhare, it remains in the Voyave. 

Reflection. 1B. Here he titles the companys account in the Fa- 


} +©;Qtor's hands wrong, calling it- his account currant, which ſhould be -/ 


' titled our account currant, as well as our account upon time, the 
#-; one being the account of money in our Fattor's hands, the other of 
ip buſineſs regatiated by him for the company upon time. 24ly. 
He gives credit to each Partner for his ſhare of the money, as in the 
| F+ Inſtruion. 3ty, He forms no account in company for any 
Ft the Partners (wonderful) company accounts ; in neither of which 
e forms one account under that title. 
' 1+ { 35$:h InſtruQion. He divides the Goods the Faftor ſends in re- 
? {turn. Paſling this, I come to the next Inftruftion. | 
| an: 2.9th. Inſtruction. What charges your Factor hath been at in his Poy= 
: $i 42e, bis Cemmiſſion or Wages, each one- of the ſaid Partners. ought to 
| bear their proportion, Firſt, for your ſhare, you- mu make Voyage or 
d1 Cergo debtor to your Factor his account currant (as he calls it) ; aud 
| bor the other. Partners diftinctly, make each one his account cnrrant debtor 
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to the ſaid Factor his account carrant for his proportion of the ſaid 
Charges. 

RefleQion, Here he divides the charges expended-by the Fator 
and his Commiſſion, making each Partner's account debtor for their 
parts, and Voyage debtor for your part. Obſerve, 1/}, Charges 
expended epon Goods in company by the FaQtor and his Commiſ< 
ſion, diminiſhes the profit in company, or increaſes the loſs, which 
if this Author had underſtood, he would not have been at ſo much .; 
trouble in dividing it, making each Pariner debtor for their ſhares. 
2aly. What troub:e will it be, dividing the value of the goods as 
they are ſold, keeping (as he does) an account uppn time, and Curs, 
rant, eſpecially if the goods be fold in many parce's. Js 

In. ſhort, any perſon acquainted in any meaſurewith Buſineſs, or 
Book keeping, upon peruſal of his forms of company accounts, 
(finding them to have ſo many ſtatings and divifions) will be ſen- 
fble that ſuch forms are not practicab'e. | 

If any defire to know the ſhort and proper forms of company* 
accounts, I reſer them to my Mafter, of whom I learn'd, he being , 
yet in this Kingdom ; my buſirels here being only to refle& upon Y 
what this Author hath put in Print, & 

I defire all judicious perſons to conſider how uncapable this Aus 
thor is of Teaching, who himſelf makes falſe ſtatings in proper ac- 
counts, and knows not the titles uſed and prattiſed in Book keeping, 
as I have demonſtrated in ſeveral particu'ars. If his ignorance bad 
not been ſuch, and ſo great as to appear in Priar, I ſhould 'not hav 
thus expoſed him. 
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